@ -§ #4347/~ CHINALIN SECURITIES

(N
EEERE A

PG i . B ER

HOAFEP4 S S1280613120002

BUi A

] P IX P AR AR Fl Tt Aol BB A e S
B, B RREm ARy ea b T .

§ B ARBASGKNG MANRT T
EEhE ST

] P P AR R A L B R R R R G, SR B A R T B BT
T 7 ST mERRRERE R AR AR TR 2y 2 B, B A
BB, B TR E RS, PRI PR b R DAL A
B, 5 Rt NPRER

SH0RE R FRARIE I, Sk B BT A I . 10 H M E3RE, ENR
Tt gt AN S R HOR I e e R, IEfR M. AR M
SEHLCUIT A6 e bl AR It ot LG A It DA R SRR I i) R e

MR rp [ iE 20257 H R GURBOR LA, B 2020 SRR A b S SEAS
BHE AP I T B HRGRIIERE 77 #2025 4R HT SEILA RV T TH I H & I 5%

Fo B LAl Bt B A 5E 35, FERRR] F it A2 U I — RE IS5

M CREIESMD

ROV E AR EH AT



SRR SRR

B

IRl 2 e AN K B R H R A K
RFFIRFERFE IR S 75 58 ) CRAR CITEN)
fetth, 2017 SER AR R ) 2 IR E B X
FKFE IR DL S ] I 2 A

7 B WBRACEMFKF RIS 7 EERITEHLIE

Il 5% e e A R R H R ORI KRR FRFE T B SE T 56D CRAR
(T7%) ) 1R, 2017 SEA] PR RIS AL )y 2 PR ™ B X FE K 5 TR BESE L B
ef, WIRFKFERFC R B MR B ELBIZE TR, B 2020 SE7E 4 [0 A R0
RIFIRFE T [

(%) 2ok, A& AR NI TRNE (BRI, BT 2Ha
I 4 P [X A FLOE T G G R e i P T e ) B RN X AN N R FE AR BRI LD
EE A X SRR L, T AT AR REERI A i s e TR, R A A
R = R T T R, 5 i VT P AR BRVR 0 Y R R LS A, W A AU 7T U
XEYISLTERM 2017 F¥IK. 12, SERERAESS, WfR 2020 4F4x [ B el
FEHITE 11 AT AN

(7S $eth, ResAT AT pEAE REIR F ORI, S ml HE AR RERAIE S R LR
HERERT B AR REIR I I 2 ST 5 FE P20 IS 4 B X e FEL T O IR RE D), KA
S L DX PR R K S DA FE G 17 L5 52 i b DX L DR AR SRR T4, 7 KBS B XV A mT
FAEREIR LA 5

HIE: RIEARAF .



SRR SRR

R R AR TR, EETHE R

PRI EAATWAIRAE IR, BEENGEIAE R, KA M E TR A R .

EMRIES I & B O A FFbRE:

PSR BUA R~ 120 H A B THIE30% LA L

HEFF . TR K6~ 1240 H N B THIE 10%~ 30%

bk TR SR6 ~ 124 H N A AZ Bl 2 9-10%——10%

[oliE: FUHAASR6~ 124 H AR A kg 10% A I

EERFR:

ARG G BIRIET AT BORE, TR TR X A3 B ok M B S B PE A AT fTGRAE , AR5 B ARG AT 535,
WAGRIUEAR 2 TR H AT AT O 23 R ARAT AT AR 58 o ZEATARIE L, 5 o (45 S BT 3R I 1) 38 RN R BT IR LE 2 ST 32 () 1y
Wi, FEATARER T, AR AHAM S AR A ST FAE AT R R . AR RGN I B H5
e IR BN A T BTURAT IE SR H AT 5, 7B 0] REIX G A 7] $ it s 4 BB A48 B 4R AT BV 25 050 v IR 9% o A HR 5 RSB Ak
AR AT AT PR . RIRFEMIESRE BRI 7 e P, AT AR ARG AT R A . sl
s FIR, FEHBAN “EMIERRDERAT ", B AR 47 15 5 5 fE

5 B

Hh [EIIE M 2 A% PR AR ARAIE 25 3 037 IR A WIAIE 543 W8 5 Ml 5% B

TEH HIE

Ve B A EES L b2 132 7 BOUE S5 4% 50 0 Bl A R M OMAE 5 B ), (R 5 B R F B 5 250k B & LRI
ST A TR ARV, RS T A (6 S e T AR I SR, SRS, A IEJREM, G5 AN ZATA 5 =05 A
BURCI, REILHE

T HIE

AR A L AR S5 AR PR RIUE SR BB (5, A Dy 3 1) 26 4 (RAIE 543 B i) R 95 O MG 2 — - R A ) KT
I GEE T, WA T AR R RN “UEFF iR .

FEA HT B«

KRG RN AR AT E, REFHFR, AR A AR AR EH. KRG

R <

T AR, PR TR AR A W ESR BTN T REARYE A 5 1 B, BT B 70 43 T AR IE SR BT i) . 55
F RS

AR 7 B FCAE S5 48 5 ] B A3 5 % A LA e M RS ke, S REAEAT AT Tl 3 358 KM 4L

AR AT VUK, AT REAEAEANAER . A4 T B0 5 2 R

AR 7 B FAIE S48 550 1) 1) REAEAE T A X, 48 5 2 R I3 W Ot il 7 B Y AT SR R i SR A5 I, it R 2 7
PRFATRI . AR RARE B T R 5%, 398 0] DME A A AR A 1 284 o

IR RSB R A F ST, A B T 50 5 8 3 S U 45 ) R 55 T T I ) 4 30 XU R ] i S5 B T 3 B R 1
ZIEERPSE

HEMRUEZ3 I & A B A
Mgk e VRDIAE X RS 1785 e fil oK JE 5 1%
HR4w: 518048

R 1% : 400-188-3888

ANaE] AE: www. chinalions. cn



